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5. What is trade cycle ? Explain its various phases. EXAMINATION, 2025
R 9% F T 2 THH farg= =N @ (Second Semester)
RAT BT | MACROECONOMICS-II
B23-EC0O-202
Unit IT1T
f I Time : 3 Hours] [Maximum Marks : 70

Before answering the question-paper, candidates must

6. Define monetary policy. Discuss the goals and ensure that they have been supplied with correct and

instruments of it. complete question-paper. No complaint, in this regard
Hfgw A w1 ufenfod w1 To® el will be entertained after the examination.
AR ol W= Fif Note : Attempt Five questions in all, selecting one

question from each Unit. Q. No. 1 is

7. Discuss the relationship between ISLM curve .
compulsory. All questions carry equal marks.
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and monetary policy.
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1.

Explain the following short answer type

questions :

(i) Barter system

(i1) Credit creation
(ii1)) Credit multiplier
(iv) Deficit financing
(v) Accelerator

(vi) Under employment

(vii) MEC.
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Unit I

ECOER |

Define Money. Explain the various functions of
money.
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Critically examine Fisher's quantity theory of

money.
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Unit I1

ECaER ||

Distinguish between demand pull inflation and
cost push inflation. Discuss the mechanisms
adopted to control the demand pull inflation in

India.
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Unit IV

3HE 1V

8. Critically examine the classical theory of

employment.
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Discuss the concept of aggregate demand and

aggregate supply of Keynes.
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Unit IV

3HE 1V

Critically examine the classical theory of

employment.
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Discuss the concept of aggregate demand and

aggregate supply of Keynes.
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